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Video of Ceva 
https://youtu.be/9h0WgVle5wI  

https://youtu.be/9h0WgVle5wI
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Introduction

Richard Kingston
December 2023
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Legal Notice

Forward Looking Statements

Thispresentationcontainsforward-looking statementsand projectionsabout our strategy,market opportunity, customerbase,product penetration and market
share,stockholder returns, and our future performanceand achievements,financial and otherwise. Thesestatementsand projections reflectÖ{×{¾±Ö±×ïƷé
current expectations,estimates and assumptionsbased on the information currently available to us and are not guaranteesof future performance. Such
statementsinvolve risksand uncertainties,aswell asassumptionsthat if they materializeor prove incorrect, could causethe resultsof Cevato differ materially
from those expressedor implied by suchforward-looking statements. Forward-looking statementsmay be identified by words suchasƴÖ{ýƂƵƴûÉÔÔƂƵƴ±üå±ªïƂƵ
ƴÉ×ï±×­ƂƵƴ{×ïÉªÉå{ï±ƂƵƴ¨±ÔÉ±ù±ƂƵƴ±éïÉÖ{ï±ƂƵƴåÔ{×ƂƵƴåèÙÐ±ªïƂƵƴªÙóÔ­ƂƵƴéÄÙóÔ­ƂƵƴûÙóÔ­ƂƵƴªÙ×ïÉ×ó±ƂƵƴé±±ÑƂƵƴï{è¾±ïƂƵƴ¾óÉ­{×ª±ƂƵƴÙóïÔÙÙÑƂƵƴÙåïÉÖÉéïÉªƂƵ
ƴ½Ùè±ª{éïƵand other similar words. Forwardlooking statementsinclude statementsregardingour strategyto achieveprofitable growth, including regardingits
ability to executeon that strategy,our missionto becomethe partner of choicefor transformativeIPsolutionsfor the SmartEdge,internal and externalestimates
andprojectionsregardingmarketdata and trends,includingwith respectto growth in our future total and serviceableavailablemarkets,our strategicpositioning
and ability to capitalizeon growth opportunities,benefitsof and usecasesfor the our IP,and projectionsand other statementsrelating to our future, royalty and
licensingrevenuesand financial targets. Actual resultsmay differ materially from our statementsor projections for a variety of reasons,including the effect of
intenseindustry competition, the ability of our technologiesand products incorporating our technologiesto achievemarket acceptance,our to meet changing
needsof end-usersand evolvingmarket demands,the cyclicalnature of and generaleconomicconditions in the semiconductorindustry, our ability to diversify
royalty streamsand licenserevenues,our ability to continue to generatesignificantrevenuesfrom the handsetbasebandmarket and to penetratenew markets,
instability and disruptions related to the ongoing Israel-Gazaconflict, and generalmarket conditions and other risksrelating to our business,including, but not
limited to those under the section titled ƴaÉéÑ;{ªïÙèéƵin our most recent filings on Form 10-K and Form 10-Q availableat www.sec.gov. The forward-looking
statementsmade in this presentationarebeing madeasof the time and date of the live presentation. If this presentationis reviewedafter the time and date of
the live presentation,evenif subsequentlymadeavailableby us,on our websiteor otherwise,this presentationmaynot contain current or accurateinformation.
Exceptasrequiredby law,wedisclaimanyobligation to updateor reviseanyforward-lookingstatementbasedon newinformation, future eventsor otherwise.

No Offer or Solicitation

This presentation shall not constitute an offer of any securities for sale.

http://www.sec.gov/
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Notice Regarding Information Presented

On September 14, 2023, Ceva{×­ǈÉïéǈûÄÙÔÔýǈÙû×±­ǈéó¨éÉ­É{èýƂǈD×ïèÉ×éÉüǈ+ÙèåƇǈƟƴD×ïèÉ×éÉüƵƠƂǈ{ǈåèÙùÉ­±èǈÙ½ǈ­±éÉ¾×ǈ±×¾É×±±èÉ×¾ǈéÙÔóïÉÙ×éǈ½Ùªóé±­ǈÙ×ǈïÄ±ǈjƇb. 
Aerospace & Defense industry, entered into a definitive agreement with respect to the sale of Intrinsix to a third party (theƴgè{×é{ªïÉÙ×ƵƠƇǈgÄ±ǈgè{×é{ªïÉÙ×ǈªÔÙé±­ǈ
on October 2, 2023.  In accordance with applicable accounting guidance, the results of Intrinsix have been presented in +±ù{Ʒémost recent Quarterly Report on 
Form 10-`ǈƟïÄ±ǈƴ;ÙèÖǈŋŊ-`ƵƠǈ{éǈ{ǈ­ÉéªÙ×ïÉ×ó±­ǈÙå±è{ïÉÙ×ǈÉ×ǈïÄ±ǈD×ï±èÉÖǈ+Ù×­±×é±­ǈ+Ù×éÙÔÉ­{ï±­ǈ;É×{×ªÉ{Ôǈbï{ï±Ö±×ïéǈ{×­ǈÄ{ù±ǈ¨±±×excluded from continuing 
operation for all periods presented in such financial statements, and its Interim Consolidated Statements of Cash Flows in the Form 10-Q have been presented on 
a consolidated basis for both continuing operations and the discontinued operation. Except as otherwise noted, historical financial information in this 
åè±é±×ï{ïÉÙ×ǈ±üªÔó­±éǈD×ïèÉ×éÉüƷéǈè±éóÔïéǈ½èÙÖǈÙå±è{ïÉÙ×éǈªÙ×éÉéï±×ïǈûÉïÄǈïÄ±ǈåè±é±×ï{ïÉÙ×ǈÉ×ǈïÄ±ǈ;ÙèÖǈŋŊ-Q. 

In addition, in this presentation, we will be discussing certain non-GAAP financial measures , which are not a measurement of th±ǈªÙÖå{×ýƷéǈ½É×{×ªÉ{Ôǈ
performance under GAAP and should not be considered as an alternative or superior to GAAP financial metrics. The non-GAAP information excludes share-based 
compensation, acquisition related costs, and certain other non-cash or recurring and non-recurring items. In addition, non-GAAP financial measures are not 
standardized and may not be comparable to non-GAAP financial measures of other companies. The company presents non-GAAP metrics as an important 
supplemental measure of its performance since it facilitates operating performance comparisons from period to period. Non-GAAP financial measures have 
limitations as an analytical tool and should not be considered in isolation or as a substitute for our GAAP financial measures. The principal limitations of these 
Ö±{éóè±éǈ{è±ǈïÄ{ïǈïÄ±ýǈ­Ùǈ×Ùïǈè±½Ô±ªïǈïÄ±ǈªÙÖå{×ýƷéǈ{ªïó{Ôǈ±üå±×é±éǈ{×­ǈªÙéïéǈ{×­ǈÖ{ýǈïÄóéǈÄ{ù±ǈïÄ±ǈ±½½±ªïǈÙ½ǈÉ×½Ô{ïÉ×¾ǈÙèǈó×derestimating the non-GAAP 
½É×{×ªÉ{ÔǈÖ±{éóè±ǈûÄ±×ǈªÙÖå{è±­ǈïÙǈïÄ±ǈªÙÖå{×ýƷéǈÙå±è{ïÉ×¾ǈè±éóÔïéǈè±åÙèï±­ǈó×­±èǈ< ^Ƈǈ^Ô±{é±ǈé±±ǈïÄ±ǈï{¨Ô±éǈ{ïï{ªÄ±­ǈÉ×ǈïÄ±appendix of this presentation 
for a complete reconciliation of GAAP to non-GAAP financial measures used in this presentation.

Except with respect to information under the columns headed 2023 and 2024 on slide 71 of this presentation, no future financial targets discussed in this 
presentation should be relied upon as guidance.   

This report contains market data prepared by third party research firm. Actual market results may differ from their projections.
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A New Brand 
Identity
Reflecting our focus 
on Smart Edge IP 
innovation

connected

verified, trusted

rising sun 
(enabling/powering future)
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Powering the Smart Edge
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The CevaTeam  
Company is evolving
Logo below pictures
The right mix of talent  

Ceva Proprietary Information ƨ Investor Day 2023

Amir Panush
CEO

Yaniv Arieli
CFO

Michael Boukaya
COO

Iri Trashanski
CSO

Gweltaz Toquet
CCO

Richard Kingston
VP Market Intelligence, IR & PR

Dana Maor
VP People
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AGENDA 9:15am ƨ9:25am Introduction

9:25am ƨ10:10am The Smart Edge Era
Amir Panush, CEO

10:10am ƨ10:20am CEO Q&A

15 min break

10:35am ƨ11:05am Innovating  for the Smart Edge
Michael Boukaya, COO

11:05am - 11:35am Creating an Operating Margin Engine 
Yaniv Arieli, CFO

11:35am ƨ12:00pm Team Q&A

Wrap Up
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The Smart Edge Era
Focus and Innovation for Growth 

Amir Panush
December 2023
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Wi-Fi 
6

Discover
 & 

Assess

Wi-Fi 
6

Strategy 
& 

Focus 

Wi-Fi 
6

Profitable  
Growth

TRANSFORMATION

2023 2024

My First Year at Ceva 
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The partner of choice 
for transformative IP

 solutions for the Smart Edge

OUR MISSION
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0
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Ceva: Born in mobile and transformed to the Smart edge Ceva: Born in the PC Era and Transformed to the Smart Edge 

1990 2010 2023+ 2030+
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https://www.mckinsey.com/industries/semiconductors/our-insights/the-semiconductor-decade-a-trillion-dollar-industry

Semiconductors: a $1 Trillion industry by 2030

S
em

iconductor revenue, $m
illions

Source: https://www.mckinsey.com/industries/semiconductors/our-insights/the-semiconductor-decade-a-trillion -dollar-industry

100m+ 
Units

PC Era

Mobile Era

Data Era

1bn+ 
Units

15bn+ 
Units

Smart Edge Era

30bn+  
Units
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Technology Mega-Trends Driving Semiconductor Growth

Strong Growth Trajectory  
Ceva Proprietary Information ƨ Investor Day 2023 13

IoT 5G ARTIFICIAL 
INTELLIGENCE AUTOMOTIVE CLOUD

Industry 4.0 Always-on Connectivity Edge Compute ADAS Data Growth 

Intelligent Devices
New Applications 

Leveraging Bandwidth 
& Low Latency

Machine Learning & 
Large Language Models Electrification Advanced Networking 

Power Efficacy New Infrastructure e.g.
5G Satellite Generative AI Digitization Hybrid

Edge to Cloud



Ceva Proprietary Information ƨInvestor Day 2023 14

The CevaView of the Smart Edge

DATA CENTER / CLOUD

CONNECTED SMART INTEGRATED 

Data
 Transfer

Edge Platforms / Gateways End Devices

Data
 Transfer

SMART EDGE
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Smart Edge Driving Innovation and Growth for this Decade 

Smart 
Edge 

Devices

$600bn
Smart Edge

 Semi Market  

>30bn 
New Devices

 Annually

8% 
Semi Rev CAGR 

(2020-30)
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>$10bn
Overall IP

 TAM

2030 market numbers. Sources: Gartner 2023, 0media 2022, ABI Research, IP Nest 2023, Company analysis
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17bn
Devices

10bn 

6bn 

150m

500m

100m 

70m

Mobile
Devices

Consumer IoT
Devices

Automotive
SoCs

PCs

Industrial
Devices

Infrastructure
Chips

Cevais Already All  Around Us 



Ceva Proprietary Information ƨInvestor Day 2023 17

CONNECT SENSE INFER

Ceva Proprietary Information ƨ Investor Day 2023 17

Core Smart Edge Use Cases
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Ceva SAM

Translated into SAM Expansion   

2022 2027

$1 .5bn

$2.2bn
ÅOnly complete wireless connectivity IP portfolio 

ÅBluetooth IoT leadership (~30% market share)
 
Å7/10 top connected MCU vendors using  Ceva IP

ÅEarly innovator in vision and Edge AI  IP

ÅHundreds of customers 

Infer

Sense

Connect

45%

Market Leadership 
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Highly Leverageable Technology Portfolio Supporting Mega Markets

Ceva Proprietary Information ƨ Investor Day 2023 19

Consumer IoT Automotive Infrastructure Industrial PC

WorldƷs #1Wireless 
Communication IP

Powering more than 
1bn new connected 
devices annually

Embedded 
Application Software

Software IP powered 
more than 300m 
devices to date

Scalable Edge 
AI Sensing IP

Powering Edge AI in 
more than 500m 
devices  to date

END MARKETS: 

Mobile
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Diverse Set of End Markets and Applications for the Smart Edge 

Consumer IoT MobileAutomotive Infrastructure Industrial PC

20Ceva Proprietary Information ƨ Investor Day 2023Ceva Proprietary Information ƨ Investor Day 2023 20

Always on, always 
connected

Network to 
device edge

Scalable distributed 
intelligence

High growth 
markets

$79bn
4%  CAGR

$1.8bn
10% CAGR

$70bn
6% CAGR

$1bn
7% CAGR

$67bn
4% CAGR

$140m
10% CAGR

$98bn
8% CAGR

$720m
12% CAGR

$136bn
0% CAGR

$1bn
2.3% CAGR

$65bn
0% CAGR

$ 650m
4% CAGR

*Source : Gartner 2022, company analysis, representing 2027 numbers 

Semi 
TAM*

Ceva 
TAM
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Consumer IoT Why We Win? 
ÅComprehensive  

technology offering

ÅProven IP in high 
volume

ÅLowest power

ÅStrong customer ROI

ÅLeading MCU 
vendors using Ceva

21

Overall Market TAM* (annual)

$79bn

Ceva 5 Year Revenues (ƶ19-ƷŌōƠ

$250m

Ceva Proprietary Information ƨ Investor Day 2023

Ceva TAM/SAM (annual)

$1.8bn / $1.1bn 

*Source : Gartner 2022, company analysis, representing 2027 numbers 

SENSE
Spatial
Audio
3D AudioINFER

NLP
TinyML to Gen AI

CONNECT 
Streaming
Bluetooth / Wi-Fi
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Automotive

22

SENSE
Safety  

Radar
UWB INFER

ADAS 
NPU

Vision DSP

CONNECT 
v2x
5G IoT

Ceva Proprietary Information ƨ Investor Day 2023

Why We Win? 
ÅCommitment and 

longevity of support 

ÅScalable and open 
architecture AI

ÅRobustness, trusted 
partner

ÅSafety qualified

*Source : Gartner 2022, company analysis, representing 2027 numbers 

Overall Market TAM* (annual)

$70bn

Ceva 5 Year Revenues (ƶ19-ƷŌōƠ

$25m

Ceva TAM/SAM (annual)

$1bn / $200m 
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Infrastructure Why We Win? 
ÅWireless technology 

Incumbency 

ÅBackward 
compatibility 

ÅPerformance 
leaderships

ÅPlatform offering

Å2 of top 4 5G base 
station OEMs using 
Ceva

23Ceva Proprietary Information ƨ Investor Day 2023*Source : Gartner 2022, company analysis, representing 2027 numbers 

INFER
AI 
NPU

CONNECT 
BST / Satcom

5G-A

Overall Market TAM* (annual)

$67bn

Ceva 5 Year Revenues (ƶ19-ƷŌōƠ

$53m

Ceva TAM/SAM (annual)

$140m / $95m 
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Industrial Why We Win? 
ÅPortfolio

ÅCellular assets

ÅVerified in high 
volume and 
longevity

ÅDerivative offering

ÅCustomer base

24Ceva Proprietary Information ƨ Investor Day 2023*Source : Gartner 2022, company analysis, representing 2027 numbers 

SENSE
Asset Health 

Audio
Sensor

INFER
Engineering 

NPU
Vision DSP

CONNECT 
Seamless

Bluetooth / Wi-Fi
Cellular / M2M

Overall Market TAM* (annual)

$98bn

Ceva 5 Year Revenues (ƶ19-ƷŌōƠ

$25m

Ceva TAM/SAM (annual)

$720m / $105m
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Strong and Diversified Customer Base 

Small Fabless

Innovative & dynamic

Large Fabless

    ROI & Augmentation 

OEM

Vertical Integration 

25
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ÅComplex, yet standard IP

ÅBackward compatibility

ÅRinse and repeat 

ÅTime to market

ÅFocus on differentiated value

Delivering Strong Value to our Customer 

Internal development vs. Multi use IP license.  5 yr royalty shipment period, 100m of device

Development 

Make License 

Maintenance   

License 

Royalties 

Wi-Fi 7

Maintenance   

X%

Make Buy

75%

Why IP WorksR&D Cost Comparison 
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Healthy Mix of Long Term, First-Time and Multi-Technology Customers 

Ceva Proprietary Information ƨ Investor Day 2023 27

Wi-Fi 
6

>160 
Customers

Wi-Fi 
6

> 100 First Time 
Customers

Wi-Fi 
6

> 60 Repeat 
Customers 

>250 Licensing Deals Signed in Past 5 Years

2019 2023

Wi-Fi 
6

> 60 Customers 
Licensed Multiple 

Technologies

Internal data based on Ceva standalone IP license deals signed from 2019 ƨ Q3 2023
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C U S T O M E R  T E S T I M O N I A L

Chandana Pairla
VP Connectivity Solutions Division 

Ceva is a highly valued technology partner to Renesas. 
Their comprehensive portfolio of wireless IP spanning 
Bluetooth, Wi-Fi, UWB and 5G cellular IoT perfectly 
complements our roadmap and strategy and enables us 
to deliver connectivity solutions that offer leading-edge 
performance, power efficiency and reliability. 

28

HEADSHOT
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C U S T O M E R  T E S T I M O N I A L

SP Baik
VP of HE Product Planning Division

29

For more than a decade, the point-and-click motion 
control capabilities enabled by +±ù{Ʒé MotionEngine 
Smart TV software have played an integral role in the 
åÙåóÔ{èÉïýǈÙ½ǈN<ǈû±¨SbǈïÄ{ïǈåÙû±èéǈÙóèǈbÖ{èïǈgpƷéƇǈr±ǈ
have tremendous appreciation for our long-term 
strategic partnership with Ceva and value the 
ªÙÖå{×ýƷéǈ­±±åǈ±üå±èïÉé±ǈÉ×ǈ{ó­ÉÙƂǈùÙÉª±ǈ{×­ǈé±×éÉ×¾ǈ
technologies.
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Frank SF Yang
iVoT SBU director 

30

C U S T O M E R  T E S T I M O N I A L

Novatek is a trustworthy partner and a dedicated total solution 
provider in the Smart Imaging and Smart Display technology. It is also 
the world 7th largest and Taiwan 2nd largest IC fabless design 
company in Taiwan (TW. 3034). For multiple generations of our camera 
SoCs, Ceva has been our partner of choice for AI vision processor IP. 
Their tightly-integrated edge AI processing architectures play a key role 
in our success, allowing us to develop truly exceptional features for our 
customers and lead the industry in performance and power efficiency. 
We highly value the expertise that Ceva brings and are proud of what 
we have achieved together. 
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Number of 
devices 

Number of IPƷs 
per device 

Avg ASP 
increase  
with tech 

complexity 

45% 
growth in 
Ceva $SAM

SAM Growth Drivers 


